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Bill Type and Number: Resolution 2007-1147
Sponsor: Council Member Joost
Date of Introduction: October 23, 2007
Committee(s) of Reference: R, RCD
Date of Analysis: October 26, 2007
Type of Action: Petition to Governor and Florida Legislature
Bill Summary: The bill petitions the Governor and Florida Legislature to lift a self-imposed cap and fully utilize the funds generated by the sale of documentary stamps for the affordable housing purposes for which they were earmarked by the William Sadowski Affordable Housing Act, and to reauthorize the state and local housing trust funds that receive and expend these funds.
Background Information: The William Sadowski Affordable Housing Act of 1992 earmarked a portion of the proceeds of the state’s documentary stamp revenue (a tax levied on the sale of property) to state and local affordable housing trust funds for the purpose of leveraging private investment in the production of affordable housing in the state.  In recent years the Legislature has not appropriated the full amount provided in the 1992 legislation toward affordable housing, and has diverted a portion of the affordable housing funds to other state budgetary purposes.  This resolution, promoted to local governments around the state by affordable housing advocates, calls on the Governor and Legislature to stop diverting affordable housing funds to other uses and to provide the full percentage of doc stamp tax earmarked in the Sadowski Act to the facilitation of affordable housing.
Policy Impact Area: Affordable housing
Fiscal Impact: Undetermined for Jacksonville; affordable housing proponents claim that $150 million to $300 million per year is being diverted by the Legislature from Sadowski Act affordable housing purposes to other state budgetary needs
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